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N AV YA:  A H IGH  T E C H  P ION E E R  IN  A U TON OMOU S  MOB IL IT Y
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N AV YA IN  2 0 1 8

Strong business development Strengthened financial position

Stronger organization Improved business model

Revenues of €19 m (+85% vs. 2017)

+75% in volumes of Shuttles sold

x 2.5 in Services

Expansion in adjacent markets with 

Charlatte Manutention

3-year partnership with AXA

Successive capital increases for a total of 

c.€49 m

Of which €37.6m raised during IPO on 

Euronext Paris

EIB financing for €30 m (First Tranche of 

€15m drawn in March 2019)

x 1.5 in number of headcount to:

Accelerate R&D development

Better capture market opportunities

Support growing business

Appointment of a new management team

Ramp up of the R&D activity to accelerate 

software and product releases

Stable selling price

Improved Gross Margin in Hardware

Services turning profitable in H2 2018
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Source: Company
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Note: (1) Including ú169 k of rental revenues in Q4 2018, ú456 k in 2018 and ú302 k 2017. Since no interim accounts closing took place in 2017, there are no quarterly figures with which to compare 2018 figures.
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Strong improvement of both Vehicles and Services gross 

margin thanks to volume growth and productivity gain

In Vehicles

Better absorption of fixed costs

Decrease of set up costs incurred in 2017  

In Services

Better absorption of fixed costs

Increased share of licensing revenues

F Y  2 0 1 8 :  GR OS S  MA R GIN  IMP R OV E D  B Y  5 0 0 B P

In úk FY 2018 FY 2017

Vehicles

Sales 16,692 9,292

Gross margin 3,094 1,460

% of Sales 18.5% 15.7%

Services

Sales 2,320 988

Gross margin 322 (122)

% of Sales 13.9% (12.3%)

Total Navya

Sales 19,012 10,280

Gross margin 3,416 1,338

% of Sales 18.0% 13.0%
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Operating Expenses

Increased headcount in R&D to strengthen technological 

leadership (significant progress expected in 2019 for 

NavyaDrive, NAVYA’s autonomous driving software)

Sales & Marketing team increased to support growing 

pipeline and business opportunities

G&A expenses increase to support business growth

Other Expenses

Mainly attributable to share based compensation 

scheme and exceptional items due to headcount leave

F Y  2 0 1 8 :  P & L  H IGH L IGH T S

R & D ,  S a l e s  a n d  M a r k e t i n g  t e a m s  s t r e n g t h e n e d

In úk FY 2018 FY 2017

Sales 19,012 10,280

Gross margin 3,416 1,338

% of Sales 18% 13%

R&D (4,706) (1,855)

Sales & Marketing (5,225) (4,314)

General & Administrative (7,542) (3,247)

Recurring EBIT (14,057) (8,078)

Other (4,123) (3,258)

Operating result (18,180) (11,336)

Financial inc. 33 (145)

Net Results (18,147) (11,482)

Recurring EBIT (14,057) (8,078)

Curr. tangible amor. 1,896 660

EBITDA (12,161) (7,418)
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Cash-flow details

Working Capital increase mainly related to inventories 

build-up following lower sales than expected in Q4’18

Increase of intangible CAPEX driven by capitalized 

development expenses

Tangible CAPEX gathers prototype capitalization and 

investment in assembly line 

€10.6m raised through 2 pre IPO capital increases

€37.6m raised during IPO on Euronext Paris

F Y  2 0 1 8 :  C A S H -F LOW  H IGH L IGH T S

In úk FY 2018 FY 2017

EBITDA (12,161) (7,418)

WCR change (11,668) (3,035)

CAPEX intang. (6,547) (3,688)

CAPEX tang. (2,954) (3,429)

Other (275) (665)

CAPEX (9,776) (7,782)

Other 2,008 1,229

Free cash flow (31,597) (17,006)

Cash from financing 46,731 554

Cash end of period 19,449 4,325


